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in Zhejiang (20.7% of the directors vis-à-vis 33.0% of private shareholding).  This suggests 
that the ability of private shareholders to affect bank conduct may be less than indicated by 
their nominal shareholding.  We will return to this later. 
 
Figure 9B. Distribution of directors’ appointments of CCBs 
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Figure 10A. Local governments and SOEs shareholding and CCB loans to them 
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Source: Our computations on data for 2003 derived from the field survey. 
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