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accounts over 2000-2003 as well as on their business features and several ownership and 
corporate governance aspects. 

 
Table 1. Basic Information on the three provinces (2003) 
 
Province Population 

(million) 
Economic 

Growth Rate 
（％） 

Area 
(10 

thousand 
km) 

GDP Per 
Capita 

(Yuan/person)

CCBs surveyed in the province 

Chekiang 
46.13 14.0 10.2 19,944 7 CCBs: Jinhua, Huzhou, Hangzhou, 

Jiaxing, Wenzhou, Shaoxing, Taizhou 

Hubei 
59.75 9.3 18.6 9,031 5 CCBs: Yichang, Jingzhou, Wuhan, 

Xiaogan, Huangshi 

Sichuan 
86.40 11.8 48.5 6,315 

8 CCBs: Leshan, Luzhou, Panzhihua, 
Deyang, Zigong, Nanchong, Chengdu, 

Mianyang 

Total 192.28 － 77.3 － 20 CCBs 

PRC 1,276.27 9.1 960 9,143 112 CCBs 

 
Overall, the 20 interviewed CCBs have 13,400 employees over 1,160 branches, with 

12 employees per branch on average.  The largest (smallest) CCB is that of Wuhan in Hubei 
province (that of Zigong in Sichuan province) with almost 1,800 employees (with just 210 
employees).  CCBs business is largely concentrated in the city of establishment (on average 
98.2% of the loans are granted there). 

 
 
Different patterns of performance in more vs. less developed provinces 

 
Over the 4 years 2000-03, total assets of the CCBs expanded by 1.58 times in Hubei, 

by 2.15 times in Sichuan, and by 2.75 times in Zhejiang.  Such ranking of the expansion of 
the banking business across the three provinces seems consistent with GDP growth. 

Both size and performance of CCBs improve on average when we move from the 
less affluent Sichuan and Hubei to the most prosperous Zhejiang.  The average size of 
Zhejiang CCBs is three times as large as that in the other two provinces (Figure 6).  Assets 
per employee, one of the basic indicators of productive efficiency, is twice as large in 
Zhejiang as in  Hubei and Sichuan.  The average ROA is close to 1.5%, which is five times 
as large as in the other two provinces.  In addition, the NPL ratio is just below 5% in 
Zhejiang, which is 20% of that in Hubei and 25% of that in Sichuan. 

Zhejinag CCBs stand out also in terms of ROE as well as in terms of their ability to 
generate profits out of net interest income.  ROE is three times as large for them as in 
Sichuan, while Hubei CCBs are barely able to generate positive returns (Figure 7).  
Profits/net interest income is close to 60% in Zhejiang, twice as large that in Hubei and three 
times that in Sichuan. 
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