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Table 1-2. Import Intensity of Individual Countries 
A. East Asian Countries 

Country Period 
Average growth 

rate of import 
(%) 

Weight 
Trade integration with 

US EU EA 

People’s 
Rep. of 
China 

1 6.92 0.103 0.117 0.145 0.461 
2 8.08 0.170 0.104 0.135 0.441 
3 10.71 0.263 0.078 0.111 0.465 

 
Hong Kong, 

China 

1 6.36 0.149 0.076 0.095 0.789 
2 1.28 0.148 0.066 0.084 0.851 
3 5.18 0.126 0.052 0.070 0.846 

 
Indonesia 

1 4.89 0.033 0.121 0.201 0.481 
2 0.90 0.022 0.102 0.127 0.508 
3 8.03 0.024 0.064 0.093 0.587 

 
Japan 

1 2.85 0.294 0.228 0.139 0.312 
2 2.00 0.254 0.191 0.125 0.394 
3 5.88 0.213 0.136 0.112 0.417 

 
Korea 

1 5.55 0.108 0.221 0.127 0.380 
2 5.31 0.105 0.175 0.101 0.424 
3 7.71 0.104 0.124 0.098 0.460 

 
Malaysia 

1 7.14 0.054 0.162 0.139 0.568 
2 3.42 0.055 0.167 0.113 0.592 
3 5.38 0.047 0.139 0.112 0.612 

 
Philippines 

1 6.98 0.021 0.192 0.103 0.489 
2 1.80 0.025 0.198 0.083 0.567 
3 4.07 0.020 0.185 0.076 0.587 

 
Singapore 

1 5.58 0.096 0.159 0.128 0.541 
2 1.15 0.088 0.157 0.114 0.550 
3 7.79 0.082 0.124 0.111 0.503 

 
Taipei, 
China 

1 4.44 0.085 0.219 0.122 0.465 
2 0.78 0.087 0.176 0.098 0.544 
3 6.37 0.075 0.122 0.080 0.553 

 
Thailand 

1 5.67 0.054 0.114 0.143 0.530 
2 4.43 0.044 0.114 0.106 0.528 
3 7.48 0.046 0.080 0.086 0.550 

East Asia 
Average 

1   0.161 0.134 0.502 
2   0.145 0.109 0.540 
3   0.110 0.095 0.558 

East Asia 
Weighted 
Average 

1   0.171 0.130 0.475 
2   0.145 0.112 0.522 
3   0.104 0.100 0.528 

Notes: The whole sample (1990:1-2006:IV) is divided into three subsamples: period I (1990:1-1996:IV), period II 
(1999:I-2002:IV) and period III (2003:I-2006:IV). In order to get around the influences of the financial crisis, for East 
Asian countries, the financial crisis period (1997:I-1998:IV) has been eliminated.  

Source: Authors’ calculation based on the Direction of Trade data set and the Bureau of Foreign Trade in 
Taipei,China. 

The evidence so far indicates that the intra-regional trade integration in both East Asia and 
Europe is quite high. In this sense, it is likely that business cycle fluctuations are more 
regionally synchronized. We also found that the dependence of both regions on the US 
market is considerably lower than their dependence on regionally close economies. While 
EU countries’ dependence on the US is generally lower than East Asia countries’, one 


