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Figure 10: PEG vs. Public Expenditures in Agriculture 
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4.3 Quality of Governance 

The best available measure of quality of governance is the Kaufmann and Kraay (2008) 
series on World Governance Indicators now published annually by the World Bank, and 
based on a compilation of results of available regular perception surveys. Inasmuch as the 
earliest year for which the governance index has been estimated is 1996, the analysis could 
not be done for the 1990-1996 interval, hence is only done for the 2000–2008 period. For this 
purpose, the index reported for 2005 was used for the analysis, which was taken to 
adequately reflect the general state of governance during the time interval analyzed. Table 
12 gives the data used for the analysis, while Annex Tables 3a to 3f give the detailed 
governance index data for 1996 to 2007 for the Asian countries studied. 


