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Figure 7: The Growth rates of Import and Export on Yearly Basis (%) 
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Sources: The data for January and February 2009 are from National Bureau of Statistics (NBS), the rest are from the 
Fast Report of China Economic Statistics (NBS 2008b). 

The economic shock has also resulted in unemployment. As Yin, the Human Resources and 
Social Security Minister, has announced, the current employment situation is disconcerting.5 
The first point is that the number of new urban jobs has declined dramatically. The urban 
unemployment rate has risen and reached the highest level of the past three years. Second, 
finding a new job is becoming more difficult for migrant workers, and many among them 
have lost their jobs. Since September 2008, employment, especially in the export-led 
manufacturing sector in the Pearl River Delta and the Yangtze River Delta, has fallen 
dramatically. Many factories were shut down during the crisis. Surviving enterprises also cut 
their employment, or asked their workers to take a “long vacation”. Most of the factory 
employees are migrant workers (Mingong) from inland rural areas. Many lost their jobs and 
went back to their hometown in the second half of 2008, especially after September. 
According to the survey results released by the Ministry of Human Resources and Social 
Security, there were over 130 million migrant workers at the end of 2008. 60% of them 
returned home for the 2009 Spring Festival, 10 percentage points higher than the previous 
year. 20 million migrant workers are seeking new jobs in 2009. Compared to the year before, 
the number of enterprises that plan to hire in the month after the Spring Festival dropped by 
12%. The overall number of vacancies was 10% lower.6 During the annual meeting of the 
People’s Congress in March, the Ministry of Human Resources and Social Security 
announced that about half of the migrant workers returned home during the Spring Festival, 
among whom 80% returned to cities after the festival. 45 million of those migrant workers 
have found jobs, while 11 million are still unemployed. 

The economic crisis has also greatly increased employment pressure on college graduates. 
According to the estimate of the Ministry of Education, the number of college graduates was 
4.95 million in 2007, of which 1 million are unemployed. In 2008, the number of graduates 
rose to 5.6 million, of which 1.5 million are unemployed. In 2009, 6.1 million have graduated, 
which is 8.9% more than 2008. To alleviate the employment pressure, PRC has enlarged the 

                                                 
5 Yin said this and the following concerning the current employment situation at the press conference of the 

second session of the eleventh National People’s Congress, March 10th, 2009. 
6 See China Daily, 11 Feb. 2009. 

 8


