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Table 4A: External Performance 2000-2003  

Country Current 
Account 
Balance 

Capital 
Inflows

Direct 
Investment

Portfolio 
Investment

Gross 
Foreign 

Debt 

Foreign 
Debt/ 

Exports 
Bulgaria -4.7 10.6 7.6 2.3 95.9 1.77 
Czech R. -5.1 9.9 8.9 -0.8 82.9 1.32 
Estonia -8.8 9.9 5.4 1.4 111.4 1.48 
Hungary -5.6 5.6 2.2 2.6 113.3 1.71 
Latvia -8.4 9.6 3.8 -1.9 92.3 2.22 

Lithuania -5.6 7.9 3.2 1.5 63.3 1.27 
Poland -3.9 4.1 4.4 1.3 62.0 2.14 

Romania n.a. n.a. n.a. n.a. n.a. n.a. 
Slovak R. -3.4 8.0 10.0 4.0 78.8 1.08 
Slovenia -0.4 7.9 4.3 0.1 64.4 1.14 

Notes: All entries are averages of annual rates in percent of GDP. Capital inflows include errors and 
omissions. Investment figures are net. Czech Republic and Poland: 2000-2002, Slovak Republic: 2000.  

Source: IMF, International Financial Statistics. 

Following their entry into the EU in 2004, the experience of these countries has been 
diverse. Those countries that followed hard exchange rate pegs, namely Bulgaria, 
Estonia, Latvia, and Lithuania, saw a widening of their current account deficits, while 
those adopting floats, namely the Czech Republic and Poland in particular, kept their 
current account deficits at smaller rates of GDP. Capital inflows rose in the former and 
fell in the latter. Slovenia, which adopted an intermediate peg, had the smallest capital 
inflows during that period.  

Table 4B: External Performance 2004-2006  

Country Current 
Account 
Balance

Capital 
Inflows

Direct 
Investment

Portfolio 
Investment

Gross 
Foreign 

Debt 

Foreign 
Debt/ 

Exports 
Bulgaria -11.5 19.5 14.3 1.2 103.9 1.71 
Czech R. -3.3 4.5 6.0 1.9 94.5 1.30 
Estonia -12.4 14.0 13.1 -0.5 175.8 2.27 
Hungary -7.2 9.1 9.9 6.7 155.0 2.22 
Latvia -15.9 20.1 5.8 1.4 129.5 2.86 

Lithuania -8.5 9.7 4.5 2.3 81.5 1.43 
Poland -3.0 3.8 4.7 3.2 79.2 2.06 

Romania n.a. n.a. n.a. n.a. n.a. n.a. 
Slovak R. n.a n.a n.a n.a n.a. n.a. 
Slovenia -2.5 1.4 1.9 0.9 79.1 1.24 

Notes: All entries are averages of annual rates in percent of GDP. Capital inflows include errors and 
omissions. Investment figures are net.  

Source: IMF, International Financial Statistics. 


