
ADBI Discussion Paper 105  Vo Tri Thanh and Pham Chi Quang 
 

 14

Table 8: Some Key Indicators of Viet Nam’s Stock Market (2001–2007) 

 2001 2004 2005 2006 2007 
Market capitalization (%GDP) 0.3 0.5 1.1 22.8 43.0 
VN index 235 

(peak=571) 
241 307 752 ≈ 927 

(peak=1,170 
in March) 

HASTC-Index  .. .. 91.3 243 ≈ 324 
(peak=460 in 

March) 
Number of listed firms 

HOSTC/HOSE 
HASTC 

10 
10 

26 
26 
... 

41 
32 
9 

193 
106 
87 

253 
138 
115 

Investment funds 0 1 1 3 4 
Securities companies 8 13 14 55 78 
Investment management 
funds 

0 ? 6 18 25 

No. of investors’ accounts 
Institutional 
Foreign 

8,774 
71 
0 

21,616 
193 
207 

29,026 
257 
427 

≈130,000 
≈ 400 
1,650 

≈330,000 
≈ 500 
8,140 

Source: The SSC and other sources (end of year). 

In fact, the boom began in the 2nd half of 2006. The VN-index rose by 144% in 2006 and 
40% in the first quarter of 2007, reaching a peak of 1,170 on 12 March 2007. It has since 
fluctuated within a range of 900–1,100, but has tended to decline from October 2007. 
Similar trends could also be observed at the HASTC (Figure 9). As of early March 2008, 
the VN-index and HASTC-index stood at below 600 and 200, respectively.   

Figure 9: VN-/HASTC Indexes and Transaction Volumes (29 Dec 2006–31 Dec 2007) 

Source: SSI. 
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