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Appendix. Singapore Balance of Payments (in S$ millions) 

1980 1985 1990 1995 1996 1997 1998 1999 2000 2001 2002
A. Current Account Balance  -3376 128 5659 20462 19597 25112 35188 25737 22834 28854 33794 
 Goods Balance  -5981 -3340 -2959 1384 3136 1660 24788 20299 21948 28170 35544 
 Services Balance  3885 2571 7558 17089 14013 16496 2402 4110 3383 1293 444
 Income Balance  -1022 1231 1824 3244 3961 8718 9979 3042 -565 1394 -246
 Current Transfers (Net)  -258 -333 -763 -1255 -1513 -1762 -1982 -1714 -1932 -2003 -1948 
B. Capital and Financial Account 
Balance  

3419 1401 7115 -6811 -7525 -19907 -36049 -21929 -10203 -25861 -24405 

 Capital Account (Net)  30 -136 -40 -101 -196 -257 -378 -324 -281 -289 -287
 Financial Account (Net)  3388 1537 7155 -6710 -7329 -19650 -35671 -21605 -9922 -25572 -24118 
 Direct Investment  2437 1780 6418 1311 2890 -1149 11745 13302 20547 -3628 3636
 Portfolio Investment  27 385 -1880 -10430 -15531 -19167 -13128 -15046 -25855 -17829 -19932 
 Official  -27 -21 - -9353 -13826 -16491 -12500 -13191 -9575 -7975 -7461 
 Other Sectors  54 405 -1880 -1078 -1705 -2676 -628 -1855 -16281 -9854 -12470 
 Other Investment  924 -627 2617 2410 5312 666 -34287 -19862 -4614 -4115 -7822 
 Assets  -1590 -5155 -399 -14572 -17032 -52923 -7773 -40580 -27184 -12021 -14206 
 Banks  -778 -3058 4909 1635 -4981 -18385 3711 -16710 3394 -17599 1922
 Official  -1 0 -1 -4959 -4165 -2899 -2526 -1534 -4066 -1036 -442
 Other Sectors  -811 -2096 -5307 -11249 -7886 -31640 -8959 -22336 -26512 6614 -15687 
 Liabilities 2514 4527 3016 16982 22344 53589 -26514 20719 22570 7906 6384
 Banks  1070 2040 -1864 6269 11325 27746 -21401 5347 13278 14726 -609
 Other Sectors  1444 2487 4880 10713 11019 25843 -5114 15372 9292 -6819 6993
C. Net Errors and Omissions  1377 1413 -2882 -1477 -1666 6650 5841 3514 -796 -4595 -7103 
D. Overall Balance (A+B+C)  1419 2942 9893 12174 10407 11856 4981 7321 11835 -1602 2287
E. Official Reserves (Net) -1419 -2942 -9893 -12174 -10407 -11856 -4981 -7321 -11835 1602 -2287 
 Special Drawing Rights  -24 -18 -28 -16 -9 -38 -112 12 -30 -57 -30
 Reserves Position in the IMF  -34 -26 3 -49 2 -136 -50 -294 41 -52 -5
 Foreign Exchange Assets  -1361 -2898 -9868 -12110 -10399 -11682 -4819 -7039 -11846 1710 -2252 
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2003 2004 2005 2006 2007 Q1 2007 Q2 2007 Q3
A. CURRENT ACCOUNT BALANCE  38909 36415 47617 57661 16603 18263 20773
Goods Balance  51506 55532 61150 71054 19563 18393 22048
Services Balance  -6330 -5945 -3898 -4564 -2852 -1268 -756
Income Balance  -4296 -11228 -7618 -6633 574 1828 236
Current Transfers (Net)  -1971 -1944 -2018 -2197 -682 -690 -756
B. CAPITAL AND FINANCIAL ACCOUNT 
BALANCE  

-30736 -12868 -31923 -33262 -13496 -7744 -12108

Capital Account (Net)  -292 -310 -336 -360 -93 -97 -109
Financial Account (Net)  -30444 -12558 -31588 -32902 -13403 -7648 -11999
Direct Investment  15626 19868 16593 24757 9843 2913 1500
Abroad -4695 -13647 -8379 -13707 -2497 -5883 -5067
In Reporting Country  20321 33514 24972 38464 12340 8796 6567
Portfolio Investment  -16686 -11902 -13792 -22536 928 -2057 -3631
Assets -25793 -14582 -23025 -34030 -6142 -10909 -7733
Banks -320 -1079 -1484 -5972 106 -1789 2354
Official -7167 -7756 -10105 -11592 -3333 -4584 -4685
Others -18306 -5747 -11436 -16467 -2915 -4537 -5402
Liabilities 9107 2680 9233 11494 7070 8852 4103
Banks 169 241 405 1470 -610 715 -457
Others 8938 2439 8828 10023 7680 8137 4559
Other Investment  -29384 -20524 -34389 -35123 -24174 -8504 -9868
Assets -36899 -47832 -47199 -78566 -36153 -32924 -25094
Banks 18567 -8938 -15367 -45964 -12802 2832 -1204
Official -14101 -15397 -10030 -16941 -6043 -21368 -7683
Others -41366 -23497 -21802 -15661 -17309 -14388 -16207
Liabilities 7515 27308 12810 43443 11980 24420 15226
Banks -15695 7469 4906 34289 -1570 10662 5091
Others 23210 19839 7904 9154 13550 13758 10135
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2003 2004 2005 2006 2007 Q1 2007 Q2 2007 Q3
C. NET ERRORS AND OMISSIONS  3601 -3077 4704 2597 -1592 -1383 -2633
D. OVERALL BALANCE (A+B+C)  11775 20469 20397 26996 1515 9136 6031
E. OFFICIAL RESERVES (NET) -11775 -20469 -20397 -26996 -1515 -9136 -6031
Special Drawing Rights  -46 -123 -2 -10 -1 -12 -9
Reserves Position in the IMF  -131 244 421 91 14 48 3
Foreign Exchange Assets  -11597 -20590 -20816 -27076 -1529 -9172 -6025


