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Concomitantly, we observe a pickup in the trend for loans to the construction sector in 
the recent period. Meanwhile, loans to the commerce and financial sectors also 
registered a rise in the corresponding period. However, loans to the manufacturing 
sector mostly remain steady (see Figure 12).  

Figure 12. Loans to Key Sectors of the Economy (in S$ billion) 

0

5

10

15

20

25

30

35

19
91

Q
1

19
91

Q
4

19
92

Q
3

19
93

Q
2

19
94

Q
1

19
94

Q
4

19
95

Q
3

19
96

Q
2

19
97

Q
1

19
97

Q
4

19
98

Q
3

19
99

Q
2

20
00

Q
1

20
00

Q
4

20
01

Q
3

20
02

Q
2

20
03

Q
1

20
03

Q
4

20
04

Q
3

20
05

Q
2

20
06

Q
1

20
06

Q
4

20
07

Q
3

Manufacturing Construction Commerce Financial
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As for the real economy, the FDI inflows into the various sectors of the economy have 
boosted the growth of these sectors. It is evident from Figure 13 that the manufacturing, 
financial, and commerce sectors all exhibited relatively faster growth rates in recent 
years, no doubt benefiting from direct investment flows into their industries.  

Figure 13. Value Added for Key Sectors 
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Notes: T&C = Transport and Communication; F&B = Finance and Business 

Source: Singapore Department of Statistics 


