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Figure 7a. Monetary Aggregates (in S$ billion) 
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Source: Monetary Authority of Singapore 

Figure 7b. Monetary Aggregates (year-on-year growth rates) 
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The various short-term interest rates—overnight, 1-month, and 3-month inter-bank 
rates—moved in tandem, staying low at below 4% after the temporary spike during the 
crisis (see Figure 8).  


