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BiBiFkmµkñúgTVIbGasIu KWCacMNucxøaMgmYyEdlpþl;»kassRmab;kareFVIBaNiC¢kmµ karvinieyaK nigkMeNInesdækic© . 

esdækic©tMbn; mankarrIklUtlas; eRBaHesdækic©TaMgenaH mankarCab;Tak;TgKñay:agCitsñiTCamYybNþaRbeTsenAkñúgtMbn; 
nigCamYybNþaRbeTsepSg²eTotenAelIBiPBelak. ExSsgVak;pÁt;pÁg;fñak;GnþrCati )anRKb;dNþb;eTAelItMbn;TaMgmUl 
kñúgkardeNþImyk]tþmPaBRbkYtRbECgBIKñaeTAvijeTAmk . ehtudUecñHehIy TVIbGasIu mantYnaTIkan;EtsMxan;enAkñúgesdækic© 
BiPBelak mann½yfa TVIbGasuIKWCaeragcRkplitkmµrbs;BiPBelak CaGñksnSMFMbMput nigCaRkumh‘und¾FMmYy Edl 
eRbIR)as;esvakmµBIxageRkA .  

 

eTaHCadUecñHk¾eday RbsinebIKµankarP¢ab;bNþajTMnak;TMngl¥enaH BiBiFkmµenH nwgmanTMenaeTArkPaBminesµIKña 
CaCagPaBcRmugceRmIn . smtßPaBRbkYtRbECgEpñkBaNiC¢kmµrbs;TVIbGasIu CaBiessbNþajplitkmµEdlkan;EtTMenIb 
KWRtUvBwgEp¥kelIkartP¢ab;bNþajehdæarcnasm<½n§EdlRbkbedayRbsiT§PaB rh½s GaceCOCak;)an nigP¢ab;Kña\tdac; . 
lMnaMénkarGPivDÆrbs;TVIbGasIu qøúHbBa©aMg[eXIjnUv)atuPUtenH . Rkumh‘unEdlkMBugEtrIkceRmIn )anRbmUlpþúMKñaCashRKas 
enAtambeNþáayeqñrsmuRT manTItaMgCitEp nigGakasyandæanGnþrCati . k¾b:uEnþmantMbn;CaeRcIneToténTVIbGasIu dUcCa 
tMbn;Edlq¶ayBIeqñrsmuRT tMbn;dac;Rsyal RbeTsEdlKµansmuRT nigekaHEdlsßitenAq¶ay²CaedIm manPaBÉekaTaMg 
Epñkesdækic© nigPUmisa®sþ . skþanuBlCaeRcInrbs;TVIbGasIu enAminTan;TajykmkCaRbeyaCn_enAeLIy.   

 

eyagtamkarsikSaenH eTaHbICaehdæarcnasm<½n§enAkñúgtMbn;mYycMnYn mankRmitbTdæanBiPBelakk¾eday CaTUeTA 
ehdæarcnasm<½n§TaMgenaH mankRmitTabCagbTdæanmFümrbs;BiPBelakEdr . kMeNInd¾qab;rh½senAkñúgry³eBlb:unµanqñaM 
cugeRkayenH )andak;sm<aFkan;EtxøaMgeTAelIehdæarcnasm<½n§EdlmanRsab; CaBiessenAkñúgvis½ydwkCBa¢Ún nigfamBl . 
kgVHxatnUvbNþajehdæarcnasm<½n§rbs;TVIbGasIu KWCa]bsKÁEdleFVI[kMeNInmanPaByWty:av EdlCakarKMramkMEhgdl; 
smtßPaBRbkYtRbECg nigCakarraMgsÞHdl;karkat;bnßyPaBRkIRk .    

 

karsikSaenH BinitüemIleTAelIbBaðaRbQm nigbBaðacm,gnana EdlCab;Bak;B½n§nwgehdæarcnasm<½n§kñúgtMbn;én 
RbeTskMBugGPivDÆ tamry³karelIkkm<s;kic©shRbtibtþikarfñak;tMbn;enAkñúgTVIbGasIu ehIykarsikSaenH k¾)anpþl;nUv  
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Rkbx½NÐsRmab;eFVIkic©shRbtibtþikarEpñkehdæarcnasm<½n§enAkñúgTVIbGasIuTaMgmUlpgEdr. edaymankarykcitþTukdak; 
Gs;BIkmøaMgkaycitþBIFnaKarGPivDÆn_GasIu nigBIviTüasßanpþl;cMeNHdwgrbs;FnaKarGPivDÆn_GasIu enHKWCakarsikSaelIk 
tMbUgehIy EdlsþIBIehdæarcnasm<½n§tMbn; RtUv)anerobcMeFVIeLIg. ckçúvis½ykñúgry³eBlEvgénkarsikSaenH KWkarbegáIt 
nUvTVIbGasIud¾pUrpg;mYy EdlCatMbn;smahrNkmµ nigtP¢ab;Kñaedayehdæarcnasm<½n§kRmitBiPBelak ehIykarBarbrisßan 
TaMgehdæarcnasm<½n§ {rwg} ¬rUbv½nþ¦ nigelIehdæarcnasm<½n§{Tn;} ¬sRmbsRmYl¦ . ehdæarcnasm<½n§Tn; CYysRmYldl; 
karGPivDÆ nigRbtibtþikarehdæarcnasm<½n§rwg. bBaðaRbQmnaeBlenH KWRtUvbegáItnUvkartP¢ab;d¾manRbsiT§PaB nig 
kartP¢ab;Kña\tdac;mYyenAkñúgTVIbGasIuTaMgmUl nigkartP¢ab;CamYyBiPBelakTaMgmUl .  

   
karsikSaenH )anrkeXIjfa GtßRbeyaCn_BIkarelIkkm<s; nigkarBRgIkehdæarcnasm<½n§rbs;TVIbGasIu mansPaB 

FMeFgNas; ehIyRbeTsTaMgGs;enAkñúgtMbn; k¾nwgTTYl)anGtßRbeyaCn_TaMgenHpgEdr . bNþajpÁt;pÁg;GacdMeNIrkar 
eTA)anluHRtaEtmanbNþajpøÚvtP¢ab;l¥. enAkñúgExSsgVak;pÁt;pÁg;fñak;tMbn; RbeTsnImYy²TTYl)anGtßRbeyaCn_BIkar 
Eklm¥ehdæarcnasm<½n§enAkñúgRbeTsdéTeTot . elIsBIenHeTAeTot bNþajkan;EtFM nwgeFVI[GñkeRbIR)as;bNþaj 
nImYy² TTYl)anGtßRbeyaCn_kan;EteRcIneLIgEdr . ehtudUecñHehIy kartP¢ab;TMnak;TMngkan;EtRbesIreTAkan;tMbn;Edl 
enAq¶ayBImat;smuRT nwgCYyCMrujkMeNInBaNiC¢kmµ nigesdækic© TaMgenAkñúgtMbn;dac;Rsyal nigtMbn;eqñrpgEdr. kar 
tP¢ab;bNþajGKÁisnI nigbMBg;bgðÚr]sµ½nfñak;Cati nigkarTajykmkeRbIR)as;nUvFnFanfamBlTUeTA dUcCa Tenø 
EdlmanskþanuBlkñúgkarksagTMnb;varIGKÁisnI nwgCMrujnUvkareFVIBaNiC¢kmµkñúgtMbn; ehIyCalT§pl nwgCYykat;bnßy 
témøeRbg begáInBiBiFkmµpÁt;pÁg; elIkkm<s;snþisuxfamBl nigpþl;GtßRbeyaCn_dl;brisßan . karGPivDÆehdæarcnasm<½n§ 
tMbn;pþl;nUvlT§plQñH-QñHsRmab;RbeTs EdlcUlrYmTaMgGs; . 

 

karelIkkm<s;kartP¢ab;enAkñúgtMbn; nwgpþl;nUvplcMeNjEpñksuxmalPaBd¾FMeFgdl;TVIbGasIu tamry³kMeNIn 
TIpSar karkat;bnßyéføedImBaNiC¢kmµ RBmTaMgkarplitnigkareRbIR)as;famBlRbkbedayRbsiT§PaB . RbsinebItRmUvkar 
vinieyaKeq<aHeTArkkartP¢ab;enAGasIuTaMgmUl RtUv)anepþateTAelIkardwkCBa¢Ún KmnaKmn_ nigehdæarcnasm<½n§famBlenAkñúg 
tMbn;kñúgcenøaHqñaM2010-2020  enaHcMNUlBitrbs;bNþaRbeTsEdlkMBugGPivDÆenATVIbGasIukñúgGMLúgeBlenaH b¤eBl 
bnÞab;mkenaH nwgekIneLIgdl; 13 lanlanduløarGaemrik ¬US$13 trillion¦ . ehIyenAeBlenaH RbeTsEdlman 
BaNiC¢kmµkan;EteRcIneLIg nigRbeTsEdlmantRmUvkarehdæarcnasm<½n§CabnÞan;  KWnwgTTYl)anplcMeNjkan;EtxøaMg 
eLIg . ehtudUecñHehIy fñak;dwknaMrbs;TVIbGasIu minGacRBegIykenþIyBIplcMeNjd¾eRcInsn§wksn§ab;TaMgenH)aneLIy.  

 

cenøaHqñaM 2010 nig 2020 TVIbGasIu RtUvkarvinieyaKnUvTwkR)ak;RbmaNCa 8 lan landuløarGaemrik eTAelI 
Epñkehdæarcnasm<½n§fñak;CatiTaMgGs;. bEnßmelIsBIenH TVIbGasIuRtUvkarcMNayTwkR)ak;RbmaNCa 290 Ban;landuløar 
GaemrikeTAelIKeRmagehdæarcnasm<½n§dwkCBa¢Ún nigfamBlEdlkMBugsßitkñúgdMeNIkarGPivDÆ . enAkñúgcMeNamKeRmagfñak; 
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tMbn;TaMgenH manKeRmagCaGaTiPaBcMnYn 21 EdlGacnwgRtUvykmkGnuvtþenAqñaM2015 edayKitCaTwkR)ak;RbmaNCa 
15 Ban;landuløarGaemrik . karGnuvtþRbkbedayeCaKC½ynUvKeRmagEdlmanGaTiPaBx<s;TaMgenH RBmTaMgGtßRbeyaCn_ 
kan;EteRcInsRmab;tMbn; nwgbegáItCakmøaMgclkrd¾xøaMgmYyQaneTArkkarBRgwgbEnßmnUvbNþajehdæarcnasm<½n§tMbn;. 
karvinieyaKeTAelIehdæarcnasm<½n§TaMgGs;enH RtUveRbIR)as;TwkR)ak;Gs;RbmaNCa 750 Ban;landuløarGaemrikkñúgmYyqñaM 
sRmab;ry³eBl11qñaM . 

 

xN³eBlEdlkarsikSaRsavRCavenHkMBugEte)aHBum<pSay PaBclaclEpñkhirBaØvtßúBiPBelak nigvibtþiesdækic© 
enAEtkMBugEtekIteLIg. RbsinebIvibtþikñúgeBlbc©úb,nñenHenAEtbnþ ehIytRmUvkarBIbNþaRbeTsEdlmanesdækic©lUt 
las;enAEtKµanPaBrIkcMerIneTenaH vanwgeFVIeGayvibtþienHnwgdak;sm<aFeTAelIplitkmµrbs;GasuIkan;EtxøaMg . eTaHCadUecñH 
k¾eday bTBiesaFn_BIvibtþihirBaØvtßú qñaM1997-1998 )anbgðajy:agc,as;fa ³ karkat;bnßycMNayeTAelIkareFVIvini 
eyaKehdæarcnasm<½n§ EdlKMramkMEhgdl;karegIbeLIgvijkñúgeBlGnaKtRtUvecosvag . ehtudUecñHehIy tRmUvkaredIm,I 
eFVI[RbesIr nigBRgIkbNþajehdæarcnasm<½n§enAcenøaHqñaM2010-2020 mansar³sMxan;xøaMgNas; . edIm,Ikat;bnßypl 
vi)akkñúgry³eBlmFümBIvibtþiEdlkMBugEtekItmaneLIgenH TVIbGasIuRtUvykcitþTukdak;[)anxøaMgelIkarbegáIntRmUvkar 
kñúgtMbn;. edaysarhirBaØb,TanÉkCnnwgCYbRbTHkarlM)akkan;EtxøaMgkñúgkarFananUvsuvtßiPaB rdæaPi)alKYrbegáItCa 
kBa©b;elIkTwkcitþCasareBIBn§EdlGacBenøÓn nigbegáInkarvinieyaKehdæarcnasm<½n§. enAkñúgdMNak;kalenH kic©sh- 
RbtibtþikñúgkarelIksÞÜyehdæarcnasm<½n§tMbn; GacCYybMeBjbEnßmnUvkarxitxMRbwgERbgfñak;RbeTsTaMgenH)an. sßab½n 
GnþrCati dUcCa FnaKarGPivDÆn_GasIu nigFnaKarBiPBelak RtUvbegáInnUvCMnYyhirBaØvtßú nigCMnYybec©keTsbEnßmeTot 
dl;kmµviFIehdæarcnasm<½n§tMbn; .   
 

enAkñúgry³eBlEvg GtßRbeyaCn_eBjeljénvisalPaB nigBiBiFkmµrbs;TVIbGasIu GacseRmc)anedaykar 
begáItnUvTIpSarGasIurYmmYy EdlGaceFVI[TMnij esvakmµ mUlFn B½t’man nigRbCaBlrdæ GaceFVIcracrN_)anedayesrI . 
dMeNIreq<aHeTAckçúvis½ykñúgry³eBlEvgénTVIbGasIuEdlpUrpg;mYy tRmUv[manbNþajehdæarcnasm<½n§kñúgTVIbGasIuTaMgmUl 
mankRmitbTdæanBiPBelak Edl³ (i)  tP¢ab;y:agTUlMTUlayeTAkan;TIpSartMbn; nigBiPBelak (ii) RtUvcab;epþImeday 
emdwknaMneya)ay nigTsSn³esdækic©smRsb (iii) ksagBIkmµviFIfñak;Cati kmµviFIfñak;eTVPaKI nigmµviFIfñak;GnutMbn; nig (iv) 

dwknaM nigKaMRTedayRkbx½NÐtMbn;EdlmanmUldæanFMTUlay nigRbkbedayRbsiT§PaB EdlFana)annUvkarGPivDÆ nig 
karpþl;hirBaØb,TansmRsb sRmab;bNþajehdæarcnasm<½n§ .   
 

karKaMRTBaNiC¢kmµ nigkarvinieyaKkñúgtMbn;  
 

BaNiC¢kmµéntMbn;GasuI)anekIneLIgy:agqab;rh½s enAeBlEdlmanbNþajehdæarcnasm<½n§l¥RbesIr . BaNiC¢ 
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kmµenAkñúgtMbn;GasIuxagekIt CaBiess KWBaNiC¢kmµCamYysaFarNrdæRbCamanitcin )anekIneLIgy:agqab;rh½s . pÞúy 
mkvij enAeBlEdlkartP¢ab;ehdæarcnasm<½n§min)anl¥eT dUcCa enAkñúgtMbn;GasIuxagt,Úg nigrvagbNþaRbeTsenAkñúgGnu 
tMbn;enATVIbGasIuCaedIm kareFVIBaNiC¢kmµenAmankRmitTab . xN³eBlEdlr)aMgkñúgkareFVIBaNiC¢kmµenAkñúgTVIbGasIu )an 
Føak;cuH CaBiess Bn§naMcUl karkMhiténeKalneya)ayBaNiC¢kmµepSg² nigkarxVHxaténRbB½n§ehdæarcnasm<½n§ )ankøay 
eTACabBaðaBak;B½n§mYykan;EtxøaMgeLIg. karEklMGrcMNucexSayTaMgenHelIehdæarcnasm<½n§enAkñúgtMbn; enaHnwgCYykat; 
bnßyéføedIm nigbegáInbrimaNBaNiC¢kmµenAkñúgTVIbGasIu CaCaglubbM)at;r)aMgBn§ nigminEmnBn§ EdlenAesssl; 
epSgeTot .    

 

PaKeRcIn TMnijrbs;TVIbGasIu RtUv)andwkCBa¢ÚntampøÚvsmuRT . b:uEnþcab;taMgBITMnijEdleFVIBaNiC¢kmµ )anbþÚrRTg; 
RTayBITMnijEdlmanTMgn;F¶n; eTACaTMnijEdlmanTMgn;Rsal EdlPaKeRcIn CaplitplEdlmantémøx<s; karbBa¢Ún 
TMnijTaMgenaHtampøÚvGakasmankarekIneLIgx<s; . manTMnijmYycMnYn RtUv)aneKdwkCBa¢ÚnkñúgcMgaypøÚvd¾q¶aytampøÚveKak 
b¤pøÚvEdk BIeRBaHfa kareFVIBaNiC¢kmµkñúgcMeNambNþaRbeTsenATVIbGasIuEdlmanRBMEdneKakrYmKañ PUmisaRsþmankRmit 
TabxøaMgCagtMbn;epSgeTotEdlRbhak;RbEhlKñaenAelIBiPBelak. karelIkkm<s;nUvkartP¢ab;pøÚvEdk nigpøÚveKakeTA 
kan;kMBg;Epmansar³sMxan;Nas;sRmab;tMbn;EdlenAdac;q¶ayBImat;smuRT nigRbeTsEdlhu‘¿B½T§edayEdndI BIeRBaHfa 
kareFVIBaNiC¢kmµenAkñúgtMbn; nigRbeTsTaMgenaH mantémøéfø . 

 

karnaMecjnUvmuxTMnijCaeRcInRbePTkMBugqøgkat;TIpSarfµI² ehIyBaNiC¢kmµenAkñúgtMbn;EpñkxøH sRmab;pÁt;pÁg;ExS 
sgVak;kñúgtMbn;edIm,IbegáInkarrYmcMENkEdlkMBugEtlUtlas;énkareFVIBaNiC¢kmµsrub. ninñakarTaMgenH KUsbBa¢ak;GMBI 
tRmUvkarelIbNþajpÁt;pÁg;EdlRbkbedayRbsiT§PaB nigEdlmanPaBbt;Ebn EdlGacpþl;nUvbNþajEdlminman 
lkçN³sµúKsµajrvagmeFüa)aydwkCBa¢Únxus²Kña RBmTaMgGacbnþkareFVIBaNiC¢kmµeTAkan;TIkEnøgCaeRcIneTot)aneday 
eRbIry³eBltic nigtémøkan;EtTabCagmun . bNþajpÁt;pÁg;TaMgenH k¾RtUvedIrTnÞwmKñaeTAnwgkarvinieyaKeTAelIbec©kviTüa 
B½t’man nigKmnaKmn_ karGPivDÆFnFanmnusS kic©shRbtibtþikareTAelIkarsRmsbsRmYlBaNiC¢kmµ nigkarelIk 
sÞÜyehdæarcnasm<½n§ {Tn;} .      
 

karTajykGtßRbeyaCn_BIbNþajehdæarcnasm<½n§tMbn;   
 

eKRbmUl)anPsþútagRKb;RKan; edIm,IbBa¢ak;faehdæarcnasm<½n§ mantYnaTId¾sMxan;enAkñúgkarelIkkm<s; nigCMruj 
kMeNInesdækic©d¾qab;rh½s . karsikSaenH bgðajfa ehdæarcnasm<½n§xusKña CYybgðajBIkMeNIny:agx<s;rbs;RbeTsenAkñúg 
tMbn;GasIuxagekIt eRbobeFobeTAnwgtMbn;EdleTIbnwgegIbeLIg . PsþútagEdlRbmUl)anBICMuvijBiPBelak )anbgðajfa 
plcMeNjBIkarvinieyaKeTAelIehdæarcnasm<½n§TUrKmnaKmn_ kardwkCBa¢Ún nigfamBl mancMnYnelIsya:geRcInén 



GtßbTsegçb EdleFVIeLIgCaeRcInPasa 

 

karvinieyaKepSg²eTot. karsikSaenAkñúgbNþaRbeTskMBugGPivDÆmYycMnYnenATVIbGasIu )anbgðajBIplRbeyaCn_rbs; 
ehdæarcnasm<½n§ CaBiess pøÚvfñl; nigbNþajGKÁisnI GacCYykat;bnßyPaBRkIRk.          
 

bBaðamYykñúgcMeNambBaðacm,g²CaeRcInenAkñúgkarGPivDÆehdæarcnasm<½n§tMbn; KWRtUveFVIkaredaHRsay[xanEt 
)annUvkarEbgEckminesµIKña elIcMNay nigGtßRbeyaCn_énKeRmagehdæarcnasm<½n§tMbn; . eRkABIenH caM)ac;RtUvRKb;RKg 
nUvplb:HBal;GviC¢manelIEpñksgÁm-esdækic©rbs;RbeTsnImYy² RbkbedayRbsiT§PaB edIm,IFananUvlT§pl QñH-QñH 
sRmab;RbeTsEdlcUlrYm . mankarsikSatictYcNas;eTAelIGtßRbeyaCn_BIehdæarcnasm<½n§tMbn; k¾b:uEnþKMrUesdækic©Edl 
)anerobcMedayRbugRby½tñmYysRmab;esovePAenH )anbgðajfa GtßRbeyaCn_BIehdæarcnasm<½n§manTMhMFMeFg TMngCaRtUv 
EbgEcky:agTUlMTUlay ehIyCajwkjab;GacCYydl;GñkRkIRk)any:ageRcIn . krNIsikSamYycMnYnenAkñúgtMbn;GasIukNþal 
mhaGnutMbn;TenøemKgÁ nigtMbn;GasIuxagt,Úg )anbgðajfa plcMeNjBIKeRmagehdæarcnasm<½n§GnutMbn;mancMnYn 
eRcInelIslb;CagcMNayelIKeRmagenH. plb:HBal;GviC¢manBIKeRmagehdæarcnasm<½ntMbn; mandUcCa eRKaHfñak; 
cracrN_ karCYjdUrmnusS kar)at;bg;TIlMenArbs;RbCaBlrdæ nigplb:HBal;dl;brisßan . bBaðaTaMgenHRtUveFVIkaredaH 
RsayCacaM)ac;. kic©xitxMRbwgERbgeFIVkarvinieyaKelIEpñkdwkCBa¢Ún nigfamBl [mankaryl;dwgbEnßmeToteTAelIbrisßan 
CaBiess kñúgkarkat;bnßyplb:HBal;eTAelIkarERbRbYlGakasFatu KWCacMNucd¾sMxan;mYy .    
 

karGPivDÆeKalneya)ay nigsßab½n[manRbsiT§PaB   
 

TVIbGasIu seRmc)annUvvDÆnPaBmYycMnYnenAkñúgkarbegáItkmµviFIehdæarcnasm<½n§GnutMbn; kñúgmYyTsSvtSknøH 
knøgmkenH edayRkumRbeTsRbhak;RbEhlKñaenAkñúgGnutMbn; )aneFVIkic©shRbtibtþikarkñúgkRmitepSgKñaeTAelIbBaða 
ehdæarcnasm<½n§enAkñúgTVIbenH. kmµviFITaMgenH manPaBeCOnelOnNas;enAkñúgmhaGnutMbn;TenøemKgÁ ehIymankarGPivDÆ 
tictYcenAkñúgGnutMbn;epSgeTot . eTaHCadUecñHk¾eday k¾kartP¢ab;rvagGnutMbn;TaMgenH eBalKWrvagtMbn;GasIuPaKxagt,Úg 
nigPaKxagekIt enAmanPaBTn;exSayenAeLIy .    

 

karTTYl)anvDÆnPaBelIsBIenH tRmUv[mankarbegáItnUvRkbx½NÐRbkbedayRbsiT§PaBfµImYysRmab;kic©sh- 
RbtibtþikarkñúgtMbn; k¾dUcCaBRgwgnUvynþkarsRmbsRmYl nigBRgwgsmtßPaBEdlmanRsab;. TVIbGasIuGaceronBIbT 
BiesaFn_éntMbn;epSg²eTot dUcCaBITVIbGWr:ub nigTVIbGaemrikLaTIn. bTBiesaFn_rbs;shPaBGWr:ub )anbgðajfa kar 
begáItnUvRkbx½NÐ sRmab;kic©shRbtibtþikarehdæarcnasm<½n§tMbn; CaerOy² tRmUv[manGnþrkarId¾esµaHRtg;mYyrUbedIm,I 
erobcMplRbeyaCn_rYm  nigTamTar[manGñksRmbsRmYlCan;x<s;;mYycMnYnedIm,IRtYtBinitüemIlkarGnuvtþ.  rIÉbTBiesaFn_ 
rbs;TVIbGaemrikLaTIn)anbgðajfa evTikasRmab;karBiPakSa nigkic©shRbtibtþikar GacCYyelIkkm<s;karyl;dwgBI 
GtßRbeyaCn_énkareFVIsmahrNkmµ nigehdæarcnasm<½n§tMbn; CRmuHecalnUvKeRmagnanaEdlminpþl;lT§pl sRmb 
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sRmYlkñúgcMeNamTIPñak;garfñak;Cati nigfñak;eRkamCati nigCYybegáInnUvkarcUlrYmrbs;GñkBak;B½n§. eTaHbICaemeronBItMbn; 
epSgeTotmansar³RbeyaCn_k¾eday enATIbMput TVIbGasIuRtUvEterobcMeKalneya)ay nigsßab½n EdlsmRsbeTAtam 
tRmUvkar nigsßanPaBrbs;xøÜn . 
 

rhUtmkdl;eBlenH TVIbGasIu)ancab;yknUvviFIsa®sþEbbBIeRkam-eLIgelI nigEbbCMrujedayTIpSaredIm,IeFVIkar 
GPivDÆehdæarcnasm<½n§ . eTaHCadUecñHk¾eday enAkñúgeBlenH vaCakarcaM)ac;Nas;kñúgkareRCIserIsviFIsa®sþEbbBIelI-
cuHeRkam BRgIkTIpSar nigCMruj[mantRmUvkarbEnßmeTAelIviFIsa®sþmun² edIm,Ieq<aHeTAseRmc)annUvkarbegáItTVIbGasIumYy 
EdlpUrpg;.       
 

bEnßmBIelIenHTsSnvis½yGMBIkarbnþFøak;cuHnUvTIpSarnaMecjsMxan;²rbs;TVIbGasIu )anKUsbgðajBIPaBcaM)ac;kñúg 
kareFVI[mantulüPaBeLIgvijkñúgry³eBlEvgénesdækic©rbs;TVIbenH edIm,IeqøIytb)aneTAnwgtRmUvkarkñúgRsuk . karrkSa 
[mantulüPaBeLIgvijenH nwgtRmUv[mankarEkERbeKalneya)aymYycMnYn CaBiess karkMNt;GaTiPaBkñúgkarsþar 
eLIgvijnUvkarP¢ab;TMnak;TMngenAkñúgTVIbGasIuTaMgmUl. 
 

eyagtamkarBicarNaeTAelItRmUvkar nigsßanPaBxus²Kñarbs;TVIbGasIu nigPaBxusKñakñúgqnÞHneya)aykñúg 
kareFVIsmahrNkmµ[kan;EtCitsñiT§enaH eKsegáteXIjfa kmµviFIehdæarcnasm<½n§GnutMbn;kMBugGnuvtþkñúgel,Ónxus²Kña 
enAelIpøÚvepSgKña . GasIuKYrbegáItnUvbNþajehdæarcnasm<½n§TVIbGasIuTaMgmUlmYy tamry³karBRgwg nigkareFVIsmahrN- 
kmµkmµviFIGnutMbn;TaMgLayEdlmanRsab; . 
 

CalT§pl evTikasþIBIehdæarcnasm<½n§TVIbGasIuTaMgmUlmYy  KYrRtUv)anbegáIteLIg edIm,ICYysRmbsRmYl nig 
eFVIsmahrNkmµKMnitpþÜcepþImehdæarcnasm<½n§GnutMbn;EdlmanRsab; . evTikaenH nwgeFVI[GñkBak;B½n§sMxan;²enAkñúgtMbn; 
mkrYmBiPakSaKña edIm,ICYybegáIt[mankarRBmeRBogCarYmmYy CYykMNt;GaTiPaB nigsRmbsRmYleTAelIEpnkarehdæar- 
cnasm<½n§tMbn;TaMgLay. evTikasþIBIehdæarcnasm<½n§TVIbGasIuTaMgmUlmYy  k¾GacCYybegáItnUvbTdæanÉkPaBmYyTak;Tg 
nwgbBaðaniy½tkmµ nigbBaðac,ab; edayEp¥keTAelIkarGnuvtþl¥bMputCaGnþrCati k¾dUcCakarbegáItnUvRkbx½NÐTUeTAmYy 
sRmab;edaHRsay nigkat;bnßyplb:HBal;GviC¢manmkelIsgÁm nigbrisßan . enAkñúgevTikasþIBIehdæarcnasm<½n§TVIbGasIu 
TaMgmUl  eKk¾GacbegáItnUvevTikatUc²tamvis½yCaeRcIneTot dUcCa vis½ydwkCBa¢Ún nigfamBl RBmTaMgevTikatUc² 
déTeTotTak;TgnwgbBaðaehdæarcnasm<½n§Tn; ¬karsRmbsRmYl¦ dUcCa bBaðaniy½tkmµ nigbBaðac,ab;CaedIm .     
 

karpþl;hirBaØb,Tandl;ehdæarcnasm<½nkñúgtMbn;  
 

TVIbGasIud¾pUrpg;mYy nwgminGacelcecjCarUbrag)aneT RbsinCaKµankarpþl;hirBaØb,TansmRsbenaH. rhUt 
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mkdl;eBlenH karpþl;hirBaØb,TancMeBaHKeRmagehdæarcnasm<½n§ CaerOy² enAEtman]bsKÁ CaBiess KWsRmab;KeRmag 
fñak;tMbn; eRBaHKeRmagTaMgenH Cab;Bak;B½n§nwghaniP½yFM² nigmanPaBminc,as;las;epSg²EdlEpñkÉkCnKµanqnÞHnwg 
cUlrYm. ehtudUecñHehIy KeRmagehdæarcnasm<½n§tMbn;PaKeRcInRtUv)anGnuvtþ nigpþl;hirBaØb,TanedayrdæaPi)al. sUm,I 
EtKeRmagTaMgLayNaEdlBak;B½n§nwgPaBCaédKUrvagEpñkÉkCn nigsaFarN³k¾eday CaTUeTA tRmUv[manCacaM)ac;nUv 
TRmg;NamYyénkarFanarbs;rdæaPi)alpgEdr . 
 

bTBiesaFn_BIbNþatMbn;mYycMnYn)anbgðajfa karbegáIt nigpþl;hirBaØb,Tandl;KeRmagfñak;tMbn; mandMeNIrkar 
yWty:avNas; ehIysµúKsµajEfmeTotpg sUm,IEtenAkñúgshPaBGIr:ubk¾eday . eyagtambTBiesaFn_rbs;TVIbGaemrik 
LaTIn)anbgðajfa GVIEdlcaM)ac;enaHRtUvmansuqnÞ³BIfñak;dwknaMneya)ayCan;x<s; b:uEnþvaenAEtminTan;RKb;RKan; . CaerOy² 
KeRmagfñak;tMbn; EtgTTYl)annUvkarkMNt;GaTiPaBTabBIsMNak;GñkerobcMeKalneya)aykñúgRbeTsEdlTTYlxusRtUv 
kñúgkarEbgEckfvikar ehIyCaTUeTAtRmUv[mannUvCMnYyBIsßab½nBhuPaKI . elIsBIenHeTAeTot eBlxøH KeRmagEbbenH 
TamTar[mankarksagehdæarcnasm<½n§eTAtamdMNak;kal tamtMbn;enAkñúgRbeTsEdlmanskmµPaBesdækic©tictYc nig 
EdlmanRkumKaMRTmYycMnYntUc . karpþl;hirBaØb,TanEbbsm,TanmkBIRbPBxageRkA GacCaerOgcaM)ac;edIm,IeFVI[KeRmag 
TaMgenHTak;TajGñkvinieyaKkan;EtxøaMg .  

 

R)ak;snSMd¾eRcInrbs;RbeTsenAkñúgtMbn; nwgCaRbPBénkarpþl;hirBaØb,Tand¾sMxan;mYy sRmab;karvinieyaKelI 
ehdæarcnasm<½n§d¾FMeFgrbs;TVIbGasIu. edaysarEtmanPaBclaclenAkñúgTIpSarhirBaØvtßúBiPBelak vis½ysaFarN³ 
nwgenAEtmantYnaTId¾sMxan; tamry³karcMNayfvikarrbs;rdæaPi)al EdlbEnßmb®gÁb;edayfvikarEdlTTYl)antamry³ 
TIpSarhirBaØvtßúkñúgRbeTs nigtMbn; . bNþardæaPi)alenAkñúgTVIbGasIu RtUvEtelIkkm<s;nUvkic©xitxMRbwgERbgrYmKña edIm,IekorKr 
R)ak;snSMfñak;tMbn;[)aneRcIn kñúgeKalbMNgbegáItnUvkBa©b;fvikard¾FMmYy sRmab;karvinieyaKehdæarcnasm<½n§fñak;tMbn; 
EdlGacTTYl)anlT§pll¥RbesIr. RbsinebIKeRmagfñak;tMbn;EdlGacpþl;CaR)ak;kéRm)anEbbenH RtUv)aneKbegáIt 
eLIgEmn enaHhirBaØb,TanEdlTTYl)anBIEpñkÉkCn cMeBaHKeRmagEdlCab;Bak;B½n§CamYyPaBCaédKUrvagEpñkÉkCn 
nigsaFarN³ BitCaGacseRmc)anpgEdr . karBRgwgTIpSarsBaØab½NÑfñak;Cati nigfñak;tMbn; CaBiesstamry³KMnitpþÜc 
epþImmYycMnYn dUcCa KMnitpþÜcepþImTIpSarsBaØab½NÑTVIbGasIu (Asian Bond Markets Initiative)  nigmUlniFisBaØab½NÑTVIb 
GasIu (Asian Bond Funds) KWCaCMhantMbUgmYyedIm,IbegáItnUvRbPBpþl;hirBaØb,TansRmab;Epñkehdæarcnasm<½n§ eday 
TajyknUvR)ak;snSMrbs;TVIbGasIuEdlmancMnYnd¾eRcInsn§wksn§ab;enaH .     
 

eKKYrEtbegáIt[manCamUlniFiehdæarcnasm<½n§GasIu (AIF)  mYyeLIg   edIm,ICYyekorKrmUlniFiBIiTVIbGasIu nigBI 
GnþrCati nigedIm,ICMnHnUvbBaðaRbQmkñúgkarerobcM nigpþl;hirBaØb,TancMeBaHKeRmagehdæarcnasm<½n§fñak;tMbn;. mUlFn 
rbs; AIF GacRbEmRbmUl)anBIRbPBCaeRcIn dUcCa rdæaPi)al mUlniFiGFibetyü   (sovereign wealth funds) 
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FnaKarGPivDÆBhuPaKI nigTIPñak;gareTVPaKI. mUlniFienH KYrmanc,ab;RKb;RKgpÞal;xøÜn edIm,IGacCYypþl;hirBaØb,Tan 
dl;KeRmagnana Edl AIF )aneRCIserIs nigpþl;GaTiPaB tamry³FnFanpÞal;xøÜn nigtamkarecjsBaØab½NÑ b¤karerobcM 
karpþl;shhirBaØb,TanCamYysßab½nepSg²eTot dUcCa GñkvinieyaKÉkCnCaedIm. AIF  nwgCYypþl;hirBaØb,Tandl; 
KeRmagTaMgLayNaEdl)anerobcM nigpþl;GaTiPaBedayevTikarehdæarcnasm<½n§sRmab;GasIuTaMgmUl tamry³karpþl; 
CMnYyedIm,ICMrujkarerobcMhirBaØvtßú[kan;Etqab;rh½s nigtamry³karpþl;CMnYy\tsMNg nighirBaØb,TanEbbsm,Tan 
edIm,IelIkTwkcitþdl;bNþaRbeTsTaMgLay[pþl;GaTiPaBeTAelIKeRmagfñak;tMbn;enAkñúgkmµviFIGPivDÆCatirbs;RbeTs 
TaMgenaH.  AIF k¾Gacpþl;nUvkarFanaelIhaniP½yneya)ay esdækic© nighirBaØvtßúFM²eTotpgEdr .   
 

dMeNIreq<aHeTArkTVIbGasIud¾pUrpg;mYy ¬manpøÚvtPa¢b;Kña)anl¥¦ 
 

B½t’mansMxan;²EdlTTYl)anmkBIkarsikSaenH mandUcxageRkam ³  
• karvinieyaKCacaM)ac;enAkñúgehdæarcnasm<½n§tMbn;sRmab;kartP¢ab;GasIuTaMgmUl nwgpþl;plcMeNjd¾eRcInsn§wk 

sn§ab; KitCaTwkR)ak;RbmaNCa 13 lan landuløar ¬US$13 trillion¦ sRmab;GPivDÆTVIbGasIukñúgGMLúgqñaM 
2010-2020 nigeRkayBIry³eBlenH.   

• evTikarehdæarcnasm<½n§sRmab;GasIuTaMgmUl KYrEterobcMeLIgedIm,ICYYysRmbsRmYl nigeFVIsmahrNkmµKMnit 
pþÜcepþImehdæarcnasm<½n§fñak;GnutMbn;EdlmanRsab;edIm,Ieq<aHeTArkkarseRmc)annUvTVIbGasIud¾pUrpg;mYy.   

• cab;BIqñaM 2010 dl; 2020 TVIbGasIunwgRtUveFVIkarvinieyaKedayeRbIR)as;TwkR)ak;RbmaNCa 8 lan landuløar 
sRmab;ksagehdæarcnasm<½n§fñak;Cati nigTwkR)ak;RbmaNCa 290 Ban;landuløar ¬US$290 billion¦ bEnßm 
eTot sRmab;KeRmagehdæarcnasm<½n§fñak;tMbn;mYycMnYn karvinieyaKeTAelIehdæarcnasm<½n§TaMgmUl RtUvkarTwk 
R)ak;RbmaNCa 750 Ban;landuløarkñúgmYyqñaMKitCamFüm.   

• karsMxan;RtUvmanmUlniFiehdæarcnasm<½n§TVIbGasIumYYyedIm,IekorKrfvikarBITVIbGasIu nigBIGnþrCati nigedIm,ICYykMNt; 
GaTiPaB erobcM nigpþl;hirBaØb,Tandl;KeRmagehdæarcnasm<½n§fñak;tMbn;TaMgLayNaEdlGacpþl;CaR)ak;kMérmkvij .  

karksagpøÚvfñl; pøÚvEdk s<an sßanIy_EckcayfamBl nigbMBg;bgðÚrqøgkat;tMbn; KYrEtCabBaðaGaTiPaB sRmab; 
GñkerobcMeKalneya)aykñúgtMbn;. enAkñúgGMLúgeBlEdlminc,as;las;enH TVIbGasIuminRtUvQb; b¤RtLb;eRkayeT b:uEnþ 
RtUvxitxMCMnHeFVIdMeNIreTAmuxeTotedayBuHBarnUvbBaðaRbQm nig]bsKÁcm,g² enAkñúgkareFVIsmahrNkmµtMbn;d¾FM nig 
sMbUrebobenH edIm,Ipþl;GtßRbeyaCn_dl;RbCaCnTaMgGs;Edlrs;enAkñúgtMbn;enH. kareFVIsmahrNkmµEbbenH nwgCYy 
CMrujkMeNInesdækic© nigEbgEcknUvGtßRbeyaCn_[kan;EtTUlMTUlayCagmun elIkkm<s;smtßPaBRbkYtRbECgenAkñúgtMbn; 
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nigBRgIkvisalPaBénkarRbkYtRbECgenAkñúgBiPBelak. smahrNkmµenHk¾nwgCYykat;bnßyPaBRkIRk nigelIkkm<s; 
nirnþrPaBbrisßan[kan;EtFMTUlay b:uEnþkic©karenH TamTar[manckçúvis½yrYmmYy karebþCJacitþx<s;BIfñak;dwknaMneya)ay nig 
kic©shkarkñúgkRmitmYyd¾x<s;bMput . \LÚvenH KWCaeBlevlamYyEdlRtUvcab;epþImeFVIdMeNIreq<aHeTArkTVIbGasuId¾pUrpg;mYy .   


